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Summary of Group Results Summary of Group Results –– 1H FY05/061H FY05/06

RevenueRevenue 463.5463.5 408.0408.0 + 13.6+ 13.6

Operating ProfitOperating Profit 59.459.4 60.160.1 -- 1.21.2

FY05/06 FY04/05     Variance
1H 1H

S$M S$M %
(restated)

ExpenditureExpenditure 404.1404.1 347.9347.9 + 16.2 + 16.2 

Profit attributableProfit attributable
to shareholdersto shareholders 105.6105.6 85.4      + 23.785.4      + 23.7

Share of associateShare of associate
and JV profits   and JV profits   52.152.1 34.034.0 ++ 53.253.2

Net profit margin (%)     Net profit margin (%)     22.822.8 20.920.9 ++ 1.9 pts1.9 pts
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Group Revenue CompositionGroup Revenue Composition

Labour revenueLabour revenue 325.8325.8 271.4271.4 + 20.0+ 20.0

Material revenueMaterial revenue 110.4110.4 109.5109.5 +   0.8+   0.8

RevenueRevenue 463.5463.5 408.0408.0 + 13.6+ 13.6

% of non% of non--SIA workSIA work 2233%% 2233%% --

OthersOthers 11.611.6 13.913.9 -- 16.516.5

FY05/06 FY04/05     Variance
1H 1H

S$M S$M %
(restated)

Fleet managementFleet management 15.715.7 13.213.2 + 18.9+ 18.9



5

Group ExpenditureGroup Expenditure

Staff costs 179.6 175.9 + 2.1

Overheads 108.7 60.6 + 79.4

Expenditure 404.1 347.9 + 16.2

Materials 115.8 111.4 + 3.9

FY05/06 FY04/05     Variance
1H 1H

S$M S$M %
(restated)
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Group Financial StatisticsGroup Financial Statistics

Shareholders’ funds Shareholders’ funds ((S$MS$M)) 945.7945.7 858.5         + 10.2858.5         + 10.2

Net asset value per share Net asset value per share 92.192.1 84.484.4 +   9.1+   9.1
(cents)(cents)

Sep 05      Mar 05     Variance 
%

(restated)

Return on averageReturn on average 21.9%21.9% 19.5%19.5% + 2.4 pts + 2.4 pts 
shareholders’ funds shareholders’ funds (MAA)*

FY05/06 FY04/05 Variance
1H 1H

*  MAA denotes moving annual average
# 10 cents par value
^  based on share price of $2.38 as at 30 September 2005

Interim Dividend (Interim Dividend (OrdinaryOrdinary)      4)      4.0 cents/share.0 cents/share## S$41.1MS$41.1M

Annualised gross dividend yield^ 3.4%
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Summary of Group Results Summary of Group Results –– 2Q FY05/062Q FY05/06

RevenueRevenue 240.0240.0 206.7206.7 + 16.1+ 16.1

Share of associateShare of associate
and JV profits   and JV profits   24.724.7 19.219.2 ++ 28.628.6

Net profit margin (%) Net profit margin (%) 21.021.0 20.320.3 ++ 0.7 pts0.7 pts

FY05/06 FY04/05     Variance
2Q 2Q

S$M S$M %
(restated)

Operating profitOperating profit 26.426.4 27.327.3 -- 3.33.3

ExpenditureExpenditure 213.6213.6 179.4179.4 + 19.1 + 19.1 

Profit attributableProfit attributable
to shareholders   to shareholders   50.450.4 42.0      + 20.042.0      + 20.0

% of non% of non--SIA workSIA work 2222%% 2244%     %     -- 2 2 ptspts
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Operational ReviewOperational Review
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Flights Handled at Flights Handled at Changi Changi Airport:Airport:

Q2 FY05/ 06      Q2 FY04/ 05       ChangeQ2 FY05/ 06      Q2 FY04/ 05       Change
21,331          19,227         + 11%21,331          19,227         + 11%

Line MaintenanceLine Maintenance
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Airframe & Component OverhaulAirframe & Component Overhaul

Q2 05/ 06Q2 05/ 06 Q2 04/ 05Q2 04/ 05

D checksD checks 11          611          6

C checksC checks 32        3332        33

A checksA checks 9494 101101



11

2 new Subsidiaries 2 new Subsidiaries –– SI AEC (51% ):SI AEC (51% ):
�� Aviation Partnership Corporation (Philippines) Aviation Partnership Corporation (Philippines) 

formed with formed with CebuCebu Pacific AirPacific Air
-- Line maintenance in the PhilippinesLine maintenance in the Philippines
-- Commenced operations in J ul 05Commenced operations in J ul 05

�� Aerospace Component Services formed with Aerospace Component Services formed with 
Parker AerospaceParker Aerospace

-- Overhaul of hydraulic componentsOverhaul of hydraulic components
-- Commenced operations in Oct 05Commenced operations in Oct 05

Major Events in H1 FY05/ 06Major Events in H1 FY05/ 06
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New Contracts for Airframe Maintenance & New Contracts for Airframe Maintenance & 
Component OverhaulComponent Overhaul

CA320Iberworld

CA300-600Japan Airlines

CA310Air India 

FMPA320GO Air

DB747-200Martin Air

C & DB747-400Northwest Airlines

CA340Air Canada

ChecksChecksAircraftAircraftAirlineAirline
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Diverse Customer BaseDiverse Customer Base
for Airframe Maintenance & Component Overhaulfor Airframe Maintenance & Component Overhaul

North America (New):North America (New):
Air Canada 
Northwest Airlines

Existing:
Atlas Air
Federal Express

EUROPE (New):EUROPE (New):
Martin Air 
I berworld

Existing:
Air Atlanta

ASIA (New):ASIA (New):
J apan Airlines
Air I ndia
GO Air

Existing:
Air Pacific
Air Canada
Dragonair
Thai Airways
Air Paradise
Air China Cargo

Middle East Middle East 
Existing:

Dubai Air Wing
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Outlook for Q3 FY05/ 06Outlook for Q3 FY05/ 06

Competitive environmentCompetitive environment

Growth in passenger and cargo traffic Growth in passenger and cargo traffic 

Sustained demand for MROSustained demand for MRO

Soaring fuel pricesSoaring fuel prices

Pressure on MRO ratesPressure on MRO rates
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Thank YouThank You


