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1H FY07/08 1H FY06/07  Variance 
 $M  $M  % 

Revenue 535.9         492.9            +   8.7
Expenditure 472.6         425.1            + 11.2
Operating profit 63.3           67.8              -    6.6

Share of JV & Assoc Cos Profits 82.9           67.7              + 22.5
Profit before tax 160.5         154.9            +   3.6

Net profit 145.0         138.4            +   4.8
Net profit margin (%) 27.1 28.1   -   1.0 pts

������������������������



������������������������
1H FY07/08 1H FY06/07 Variance

$M $M %

Airframe & Component Overhaul 336.4       306.3       +  9.8

Line Maintenance 166.3       154.3       +  7.8

Fleet Management 33.2        32.3         +  2.9

535.9       492.9       +  8.7
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1H FY07/08 1H FY06/07 Variance
$M $M %

Staff costs 214.6           185.3        + 15.8
Materials 138.4           124.0         + 11.6
Overheads 119.6             115.8          +   3.3

Expenditure 472.6             425.1          + 11.2



��������������������������
1H FY07/08 1H FY06/07 Variance

$M $M %

Operating Divisions
Airframe & Component Overhaul 37.5 35.3 + 6.2
Line Maintenance 20.5            23.4           -  12.4
Fleet Management 5.3              9.1             -  41.8

JV & Associated Cos
Engine Overhaul Centres 47.2            36.7           + 28.6
Others 35.7            31.0           + 15.2

Non-operating 14.3            19.4           -  26.3
Profit before taxation 160.5         154.9         +   3.6
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SIA Non-SIA Total
$M $M $M

SIAEC 396.2       119.5      515.7     
% of non-SIA work 23%
Subsidiary Cos 20.5         7.2          27.7       
% of non-SIA work 26%
JV & Associated Cos
 - Engine Overhaul Centres 319.1       703.2      1,022.3  
 - Others 16.0 287.3 303.3

335.1       990.5      1,325.6  
% of non-SIA work 75%

Combined revenue 751.8       1,117.2  1,869.0  
%of non-SIA work 60%
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As at As at Variance

Sept 07 Mar 07 %

Shareholders' equity ($M) 1,079.6        997.1          +  8.3
Net asset value per share 
(cents) 100.7           93.9            +  7.2
Cash position (Grp) ($M) 360.0           400.3          - 10.1

1H FY07/08 1H FY06/07 

EPS (cents) 13.6             13.2            +  2.9 %
Return on average 
shareholders' funds (%) 24.7             28.0            -   3.3 pts
(MAA)*

* MAA denotes moving annual average



2Q FY07/08 2Q FY06/07  Variance 
 $M  $M  % 

Revenue 265.8           244.3            +   8.8
Expenditure 231.7           209.6            + 10.5
Operating profit 34.1             34.7               -   1.7

Share of JV & Assoc Cos Profits 42.3             35.4              + 19.5
Profit before tax 82.8             80.4              +   3.0

Net profit 74.5             72.0              +   3.5
Net profit margin (%) 28.0 29.5   -   1.5 pts
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$M

Payout ratioPayout ratio 29.6%29.6%

TaxTax--Exempt (OneExempt (One--Tier) InterimTier) Interim Dividend:Dividend:
Ordinary                4 cents/share             42.9Ordinary              4 cents/share             42.9
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